
 

 
 

Glossary of Terms for Quotes 

 
A 
 
ANTI-MONEY LAUNDERING (AML) SEARCH/CHECK 
 
This is a facility that enables law firms to check identification documents provided by 
clients against official records See this link for more detail:   
https://www.sra.org.uk/solicitors/code-of-
conduct/guidance/questionofethics/October-2015 
  
 
 
AUCTION PURCHASES 
 
If you have bought a property at auction then there will be a much shorter timescale 
for you to complete your purchase, normally 14 or 28 days. We charge an additional 
fee to cover the additional work this generates.  
 
B 
 
BANKRUPTCY SEARCH 
 
If you are bankrupt then you can’t borrow money. If you are buying a property with a 
mortgage then we check the bankruptcy records to confirm to the lender that they 
aren’t lending money to someone who is bankrupt. It is sometimes called a “Land 
Charges Search”. 
 
BANK TRANSFER FEE 
 
On the day that you complete your purchase the money has to be paid to the seller’s 
solicitor electronically so that it arrives the same day. The Bank charges a fee for this.  
 
BUYER 
 
Someone who buys a property. 
 
 
C 
 

https://www.sra.org.uk/solicitors/code-of-conduct/guidance/questionofethics/October-2015
https://www.sra.org.uk/solicitors/code-of-conduct/guidance/questionofethics/October-2015


CHANCEL SEARCH 
 
This is a search to establish whether the property you are buying is affected by an 
obligation to pay towards the upkeep of any local church. Unless this is specifically 
mention in the Deeds or Title Documents then you won’t need this. It used to have 
to be done on all purchases but it is now only needed if there is a specific mention of 
this obligation in the Deeds or Title Documents. 
 
CHAPS TRANSFER 
 
The same as a Bank Transfer Fee. CHAPS means Clearing Houses Automated 
Payment System and is how banks describe the electronic fee.  
 
COAL MINING SEARCH 
 
A search to check whether the property may be affected by coal mining activity 
which could result in subsidence. 
 
CONVEYANCING 
 
The legal work needed to buy and sell properties. 
 
COAL AUTHORTY SEARCH 
 
A search to establish whether the property may be affected by coal mining activity 
which may result in subsidence, common in areas like the South Wales Valleys. 
 
D 
 
DEEDS 
 
Original documents confirming who owns a property or who previously owned a 
property. These are usually old documents and have largely been replaced by a 
computerised record at the Land Registry (See “Unregistered” below) but can still be 
helpful. 
 
DISBURSEMENTS 
 
Payments made on your behalf e.g. search fees. These amounts vary from firm to 
firm. They can also change depending on where the property is as some locations 
require additional searches such a Tin Searches and Coal Authority Searches.  
 
 
 
 
E 
 



ENVIRONMENTAL SEARCH 
 
A search against a property to check whether there is any record kept to suggest that 
the property may be affected by contamination. 
 
EQUITY 
 
Usually means the difference between the value of a property and the amount owed 
to the mortgagee. 
 
EXPEDITED SERVICE 
 
If you need a transaction dealt with quicker than our usual timescale of 6-8 weeks 
then we charge an additional fee to meet your timescales. 
 
F 
 
FREEHOLD 
 
The whole of the property is owned, including the land and the structure. The owner 
doesn’t own the property via a lease. 
 
G 
 
GIFTED DEPOSIT 
 
This is where a third party (such as a parent or maybe even the seller) is providing 
you with some of the money to fund your purchase. We charge an additional fee as 
we need to ascertain if your mortgage company are happy with this and we need to 
do ID and Source of Fund checks on whoever is providing the gift too.  
 
H 
 
HELP TO BUY 
 
If you are benefitting from one Help to Buy or Help to Buy Wales towards the deposit 
on your purchase then we charge an additional fee for the additional work involved 
in obtaining the funds from these government schemes. 
 
I 
 
IDENTIFICATION 
 
To comply with the Money Laundering Regulations and anti-terrorist legislation, in 
any transaction involving large sums of money, such as conveyancing, we will be 
obliged to ask for identification. Usually your passport and two items as proof of 



address such as a recent utility bill, council tax bill or bank statement will have to be 
produced to us when returning quotation letters.    
 
J 
 
K 
 
L 
 
LAND CHARGES SEARCH 
 
A search at the Land Charges Registry to see if a person has any bankruptcy 
proceedings pending or if the property is Unregistered to find out if there are any 
mortgages or interests registered against the property. 
 
LAND REGISTRY 
 
A central body that retains records of who owns the land, and under what 
conditions. 
 
LAND REGISTRY FEE 
 
The fee payable to the Land Registry to register any change affecting the property 
including a change of ownership. 
 
LAND REGISTRY SEARCH 
 
A search at the Land Registry that is done to protect you during the period from 
when you buy the property and when your purchase is registered at Land Registry.  
 
LAND TRANSACTION TAX 
 
Land transaction tax (LTT) paid to the Welsh Revenue Authority on the purchase of a 
property in Wales over a certain value.  It has replaced Stamp Duty Land Tax for 
property transactions in Wales.  
 
LAWYER CHECKER  
 
This is a facility that enables law firms to check the bank account details of other law 
firms to avoid fraud. See this link for more detail:  
https://www.sra.org.uk/solicitors/code-of-
conduct/guidance/questionofethics/October-2015 
  
 
LEASE 
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Where a property is leasehold this is the document giving the person who owns the 
property under that lease the right to occupy it and to use the property. It also sets 
out how long the lease lasts (the Term), what money is paid (the Rent), what land is 
included and what other rights exist. 
 
LEASEHOLD 
 
Where the ownership of property is for a limited period only. For example 99 years 
or sometimes 2000 years. Possession of the property will be subject to the payment 
of an annual ground rent and other conditions detailed in the Lease. 
 
LEGAL CHARGE 
 
See Mortgage 
 
LOCAL AUTHORITY SEARCH 
 
This represents a list of questions about the property which are sent to the local 
authority. It covers item such as, whether the road serving the property is be 
maintained by the council, planning permissions and building regulations.  
 
M 
 
MORTGAGE 
 
A loan to buy a house or flat where the lender lends the borrower money. In return 
the borrower gives the lender security over the property to ensure that the loan 
must be repaid before the property can be sold. 
 
N 
 
NEW BUILD 
 
If the property you are buying is being sold by a developer then the Deeds or Title 
Documents will relate to the whole site and not just your plot. We will be given a 
pack that contains all the relevant information for your plot and details about the 
planning permission, construction, the services such as water and electric, who is 
going to be responsible for the access roads etc. Because this is more complicated 
than buying an existing property we charge an additional fee to cover this.  
 
 
 
 
 
 
O 
 



OFFICE COPIES 
 
These are official copies of the computerised registers held at the Land Registry sent 
to the buyer’s solicitors to prove the seller’s title to the property (they often replace 
the needs for Deeds). 
 
P 
 
PURCHASER 
 
See buyer 
 
Q 
 
R 
 
REDEMPTION FEE 
 
A charge for repayment of an existing mortgage (we only charge if there is more than 
one existing mortgage to be repaid). 
 
REGISTERED  
 
Property which has already been registered at the Land Registry. 
 
S 
 
SELF BUILD 
 
This is what it is called if you are buying a plot to build a house on yourself. The 
mortgages for these types of properties are different and often have more 
conditions to satisfy before funds are released so we charge an additional fee to 
cover this. 
 
SELLER 
 
Someone who sells a property. 
 
SHARED OWNERSHIP 
 
You can get a shared ownership home through a housing association. You buy a 
share of your home (between 25% and 75%) and pay rent on the rest. We charge an 
additional fee as it is more complicated than buying with cash or with a standard 
mortgage.  
 
SOURCE OF FUNDS  
 



To comply with the Money Laundering Regulations and anti-terrorist legislation, in 
any transaction involving large sums of money, such as conveyancing, we will be 
obliged to establish where the money being used to fund the transaction has come 
from. Usually 3 -6 months of bank statements will have to be produced to us when 
returning quotation letters.    
 
STAMP DUTY 
 
Stamp duty land tax (SDLT) paid to HMRC on the purchase of a property In England 
over a certain value.  In Wales, you now pay Land Transaction Tax (see above) 
instead. 
 
 
T 
 
TIN SEARCH 
 
A search to establish whether the property may be affected by tin mining activity 
which may result in subsidence, common in areas like Cornwall.  
 
TITLE DEEDS 
 
See Deeds 
 
TITLE DOCUMENTS 
 
The information that establishes who owns the property. See Deed/Office 
Copies/Title Documents 
 
TRANSFER OF EQUITY 
 
A document transferring ownership of a share or interest in a property from one 
person to another. 
 
U 
 
UNREGISTERED TITLE 
 
Where the title to a property has not previously been registered at the Land Registry 
and ownership is proved by the production of documents (Deeds) showing the chain 
of ownership. 
 
 
 
 
V 
 



VENDOR 
 
See seller 
 
W 
 
X 
 
Y 
 
Z 
 
Still not sure about something? Feel free to get in contact with us. 
T: 01633 86700 
E: info@rlo.law 


